


ORDINANCE NO. 02026-01 

BUDGET AND APPROPRATION ORDINANCE 

Q

RECEIVED 

JUN 02 2026

LAKE l;UUNTY CLERK 

ANTHONY VEGA 

AN ORDINANCE ADOPTING THE COMBINED ANNUAL BUDGET AND APPROPRIATION OF FUNDS FOR 

THE GRAYSLAKE COMMUNITY PARK DISTRICT, LAKE COUNTY, ILLINOIS, 

FOR THE FISCAL YEAR BEGINNING ON THE 1ST DAY OF JUNE 2026 

AND ENDING ON THE 31ST DAY OF MAY 2027 

BE IT ORDAINED BY THE BOARD OF PARK COMMISSIONERS (BOARD) OF THE GRAYSLAKE 

COMMUNITY PARK DISTRICT (PARK DISTRICT) LAKE COUNTY, ILLINOIS: 

SECTION 1: It is hereby found and determined that: 

(a) This Board has heretofore caused to be prepared a combined Annual Budget and

Appropriation in tentative form, which Ordinance has been conveniently available for public inspection 

for at least 30 days prior to final action thereon: and 

(b) A public hearing was held at the Grayslake Community Park District Recreation Center,

Grayslake Illinois, on the 20th day of May 2026 at 6:45pm on said Ordinance, notice of said hearing having 

been given at least one week prior to such hearing by publication in the Lake County News Sun, a 

newspaper published within the Park District, and 

(c) That all other legal requirements for the adoption of the Annual Budget and Appropriation

Ordinance of the Park District for the fiscal year beginning June 1, 2026, and ending May 31, 2027, have 

heretofore been performed. 

SECTION 2: The following sums of money, or so much thereof as may be authorized by law for the 

following objects and purposes, be and the same are hereby budgeted and appropriated for the fiscal year 

beginning the 1st day of June 2026 and ending on the 31st day of May 2027: 

** See Exhibit A** 

Each of said sums of money and the aggregate thereof are deemed necessary by this Board to 

defray the necessary expenses and liabilities of this District during the fiscal year beginning June 1, 2026 

and ending May 31, 2027, for the respective purposes set forth. 

All unexpended balances of the appropriations for the fiscal year ended May 31, 2027, and prior 

years are hereby specifically reappropriated for the same general purposes for which they were originally 

made and may be expended in making up any insufficiency of any other items provided in this 

appropriation in accordance, in making this appropriation in accordance with applicable law. 

SECTION 3: The following determinations have been made and are hereby made as a part of the 

aforesaid budget: 

(a) An estimate of the cash on hand at the beginning of the fiscal year is expected to be

$ 1,440,695.34

(b) An estimate of the cash expected to be received during the fiscal year from all sources

(including "E" below) is $6,307,952.90
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